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MANIASSET UNION FREE SCHOOL DISTRICT
STATEMENT OF NET POSITION
JUNE 30, 2019

ASSETS
Current assels
Cash
Unrestricied
Restricted
Recervables
Taxes recetvable
St and Tederal wid
Due from other govermments
Due from fiduciary fuls
Accounts receivible
Prepaid expenditures
Non-current assets
Inventony
Capital assets not being depreciied
Capital assets bemg depreciated. net ol accumualated depreciation
Net pension-asset - proportionate share- teachers' retirement system

TOTAL ASSETS

DEFERRED OUTFLOWS OF RESOURCES
Pensions
Deferred charges on library mud district debt refimding

TOTAL DEFERRED QUTFLOWS OF RESOURCES

LIABILITIES
Payables
Accounts payable
Accrued labilities
Acerued mferest pavahle
Bue to other govemments
Due 1o teachers' retirement systeny
Due to employees' retirement svsteim
Compensated absences pavalile
Lomg-tenm lialalies
Due and payable within one year
Due 1o emplovees’ retirement svsiem
Lnergy performance debt
Buonds payvalbile
Workers” compensation clinms pavable
Due and pavable after one year
Due to emplovees' retircinent svsiem
Eneroy performance debt
Bonds payable
Waorkers' compensation chums payable
Total other postemployment benefils obligation it
“Nerpension liability - proportionate share- employees' retirement system
TOTAL LIABILITIES
DEFERRED INFLOWS OF RESQURCLS
Pensions; i

g ! g e ek el
Other postemployment benefits
Premium on libeary and eistrice deld

f

TOTAL DEFERRED INFLOWS OF RESOURCES

NET POSITION
Netinvestment in capatal fssels

Restnicted
Reparr
Caputat
Debt service

Unrestiicted (deticit

TOTAL NET POSITION (DEFICIT)

2

See Accompanying Notes o Financial Statements

Extibat 2

$0.422952
7936889

1,579.04.}
1.262.206
1,385,755
49,396
14,051
6,763

307
1421877
73,363,453
4,654.155

101,222 850

26,301,574
287,370

20,588,944

1157736
300,953
138,374
202,114

48394353
384934
190917

77,664
251,005
2.573.000
8,37

(95,613
1,055,143
27,580,000
14,728
141,161,862

337,643

182,066,156

6,541,766
S ARITosY
1,976,817

13,350,542
L 43598310

132,277
5.666.047
5978.614

{117,181,828)

($67:6041904)-



ASSETS

Cash and cash cquivalents
Unrestricted
Restricted

Reccivables
Taxes receivable
State and federal aid

Duc lrom other governments

Due (rom other lunds

Due [rom fiduciary funds

Accounts receivable
[nventorics
Prepaid expenditures
TOTAL ASSETS

LIABILITIES AND FUND BALANCES

Payables
Accounts payable
Accrued liabilities

Duc to other governments

Dug 1o other funds

Due te teachers' retirement system
Due to employees' retirement syslem

Compensated absences
TOTAL LIABILITIES

FUND BALANCES
Nonspendablc
Restricted

Repair

Capital - 2010

Capital - 2018

Debt service

Unspent bond procecds
Assigned

Appropriated fund balance
Unappropriated {und balance

Unassigned

TOTAL FUND BALANCES

TOTAL LIABILITIES AND FUND BALANCES

MANHASSET UNION FRLEE SCHOOL DISTRICT

BALANCE SIHEET - GOVERNMENTAL FUNDS
JUNE 30, 2019

Exhibit 4

Totals
Special School Debt Capital Governmental
General Aid Lunch Service Projects Funds
$8.217.727 $112.529 $855.952 $236.744 $9,ﬁ2.,952
5,818,324 $154.930 1.963.635 7.936,889
1,579.044 1.579.044
302438 831,113 8.635 100,000 1,262,206
1,385,755 1,385,755
954,703 45916 2,926 867,410 1.870.957
49396 49,396
137.129 488 2434 140,051
307 307
6.763 6,765
$18,451,283 $963,642 $OL1318 $160.290 $3.167,789 $231654%322
$379.710 $8.937 $273.200 295,883 $1.157.736
280,985 109.968 390953
202.114 202,114
913,326 934,703 2926 1.870.957
4.839.453 4,839,453
384934 384,934
194917 . 194,917
7,395,439 963,642 383,174 : 298,807 77500,041,064%
6,763 307 7.072
152,277 152,277
3,507.433 5.597.433
68,614 68.614
160,290 160,290
1.963,635 1,963,635
595,120 595.120
655,745 327.837 905,343 2,088,927
3.979.890 3.979.890
11,055,844 - 528,144 160:290 5172186819808 T IHIOTOEY58Y
$18.451.283 $963.642 FO11.318 $160,290 $3.167.789 $23,654.322
24

See Accompanying Notes (@ Financial Statements
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Exhibit 6
MANHASSET UNION FREE SCIHOOL DISTRICT
STATEMENT OF REVENULES, EXPENDITURES AND CHANGE IN FUND BALANCES - GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2019

Totals
Special School Debt Capital Governmental
General Add Lunch Scervice Projects Funds
REVENLES
Real property taxes £ 84338363 $ 84,538.363
Other tax items - including STAR
reimbursement and PILOTs 3.497.149 3497149
Charges for services 1,258,046 1,258,046
Use of money and property 329758 $ 29588 359,346
Sale of property and
compensation lor loss 136.204 136.204
Miscellancous 193,358 § 94345 289,703
Library debt service reimbursement 1,080,119 1.080.119
State sources 5207805 % 467149 % 7.797 100,000 5,782,751
Medicaid reimbursements 18,049 18,049
Federal sources 42223 932,532 120,743 1,095,500
Sales 1.385.516 1,385,516
TOTAL REVENUES 96.303.074 1:399,681 ) ?I.S 14;ﬁ58 29.588 194,345 99.440.746
EXPENDITURES
General support 8.962.012 8,962,012
Instruction 53,544,559 1,458,234 55,002,793
Pupil transportation 4968806 152,356 5,121,162
Employee benelits 22.583.023 22,583,023
Debt service - principal 21.819.368 2.819.368
Debt serviee - interest U4, 120 1.070,725 1,164,845
Cost of sales 11326976 - 1,326,976
Capital outlay 104 333 439.439 563.772
TOTAL EXPENDITURES G0.152,520 1.610.590 1.431,3019 3.890.043 439439 07.543.951
EXCESS (DEFICIENCY)
OF REVENUES OVER EXPENDITURES 6.150.554 (210,909} 82,749 (3.860,505) {265.094) 1.896.795
OTHER FINANCING SOURCES AND (USLES)
Proceeds from serial bonds 1643:194 643,194
Premium on serial bonds 13,917 13,917
Bond proceeds - refunding -8.2251000 8.225000
Premium on bonds issued - refunding 71;,3943576 ¢ 1.394,576
Payment to escrow agent - relunding 1£79:541:290) (9.541,290)
Bond issuance costs - refunding s ._Q'S,Z'SG) (78.286)
Operating transfers in 210:909 s 3.890,093 867410 3.044,324
Operating transfers (out) {5.044,324) (5.044.324)
TOTAL OTHER FINANCING SOURCES AND (USES) (5.044.324) 210.909 73.912 3.904.010 1.510.604 657111
NET CHANGE IN FUND BALANCES 1,106,230 158,661 43.503 1.245.510 :2,-5’33;-906
FUND BALANCES - BEGINNING OF YEAR 9.949.614 - 3069483 116,783 1.623.470 12,059,352
FUND BALANCES - END OF YEAR $ 11055844 % - 5 528144 F 160290 $ 28689830 § 14613258
26

See Accompanying Notes to Financial Statements



Supplemental S
MANIIASSET UNION FREE SCHIOOL DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCIHEDULE OF REVENULS, EXPENDITURES AND CIEANGES IN FUND BALANCES-
BUDGET AND ACTUAL- GENERAL FUND

Final Budget
Variance

Actual with Budgetary
Original Budyel IFinnl Budeet (Budectary Basis) Actual
REVENUES
Local Sources
Real property laxes $84,500,822 $84,500,822 $84,538,363 37,541
Other tax items, including STAR reimb, and PEILOTS 3.649.456 3,649,430 3,497,149 (152,307)
Charges for services 1,196,704 1,196,764 1,258,046 61,282
Usc of money & property 72,000 72,000 329,758 257,758
Sale of property and compensauon for foss 30,000 30,000 136,204 106,204
Miscellancous 117,000 117,000 195,358 78,358
Library debt service raimbursement 1,080,119 1,080,119 1,080,119 5
Stake Sources
Basic formula 4,126,848 4,126,848 3,778,780 (348,068)
Lottery aid 113,290 113,290
BOCES aid 512,368 512,308 572,733 60,365
Twition for students with disabiliies 88,130 88,130 248,490 160,360
Textbook aid 208,408 208,408 218,574 2,166
Computer sollware aid 61,733 61,733 61,733 =
Library A/V loan program aid 25,756 25,756 25,750 -
Cther state atd 50,000 50,000 196,449 I, 29
Federal Sources
Grants 44,000 44,000 42,223 (1.777)
Medicad reimbursemients 11411 11,411 18,049 6,638
TOTAL REVENUES AND OTHER SOURCES 93,774,815 _%ES;ZI#,&:I-S- :;:_ A 596‘;303:,0':"4' -".:$f52"8i'2'5'9?;
Appropnated [und balance 395,120 L515406,120
Appropniated reserves 477.519 477.519

TOTAL REVENUES & APPROPRIATED
FUND BALANCE AND RESERVES $96,847.454 $97.658.454

Note to Required Supplementary Information

Budget Basis ol Accounting
Budgets are adopted on the modified accrual basis ol accounting consistent
with accounting principles generally accepted in the United States of America

06
Sce Paragraph on Required Supplementary Information Included in Auditor's Report
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EXPENDITURES
General Support
Board of education
Central administration
Finance
Staft
Central services
Special ilems
Total General Support
Instructional
Instruction, adminstration, and improvement
Instruction- general education
Instruction- special education
Instruction- occupational education
Instruction- summer school
Instructional media
Pupil services
Totad [nstructionat

Pupil transpaortation
Empleyce benefits
Debt service

Debt service - interest

TOTAL EXPENDITURES

Other Financing Uses
Transiers to other funds

TOTAL EXPENDITURES AND OTHER
FINANCING USES

NET CHANGE IN FUND BALANCLES

Supplemental Schedule #1

Continucd
MANIASSET UNION FREE SCIIOOL DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-
{ Final'Budget
T T
AiancE Wi
_ Actual Year-End ﬁgl_l_t_lggtyifyquﬁ_l__a!;
Original Budget [ {Budgetary Blasis)  Encumbrances nd:Encumbrances
$104.394 $112.340 $111.627 $713
330,425 336,007 335.264 743
1,153,286 995,623 968,326 $12,154 15,143
948,282 840,342 823,107 17,235
6,0036.629 6.662.685 3912774 572713 177,198
819,227 811,228 $10.914 314
9,264 243 9,758,223 8.962.012 584,867 211,346
2,865,471 2,869 821 2,840,010 29,811
28,756,551 28,671,838 28,545,952 32588 73,298
13,040,934 [2,803,989 12172920 2,000 631,063
51,600 47.207 45,150 2,057
26,191 24.301 24191 10
3,762,642 3,730,322 3,710,326 7,680 12,316
6,008,422 6.315918 6,206,004 8.610 101,304
34,571 811 34 463396 53,544 559 70878 849959
5.064.288 5,067.658 4 968,806 - 98,852
23,692.023 23.220.089 22 583,023 - 637,066
55.000 94,120 94,120 -
92,647,365 92,605 488 90,152,520 655,745 1,797,223
+4.200,089 30052 Yirh 5,044,324 3.642
$96.847.454 $97.658.454 95,196,844 $655.745 B0 4180518650
1,106,230
0949 614

FUND BALANCES - BEGINNING OF YEAR

FUND BALANCES - END OF YEAR

Budget Basis of Accounting

$I1055.844

Note to Required Supplementary  Information

Budgets are adopted o the modified acerual basis of accounting constsient
with accounting principles generatly accepted in the United Statcs of America

67

Sce Paragraph on Required Supplementary Information Included in Auditor's Report
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MANHASSET UNION FREE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2019

General Fund
Nonspendable
Restricted:
Repair
Capital (2010)
Capital (2018)
Assigned:
General support
[nstructional
Designated for
subsequent year's expenditures
Unassigned (See 5.B for further detail)
Total Fund Balance - General Fund

School Lunch Fund
Nonspendabie
Assigned - unappropriated
Total Fund Balance - School Lunch Fund

Debt Service Fund
Restricted

Capital Projects Fund

Assigned - unappropriated

Restricted for unspent bond proceeds
Total Fund Balance- Capital Projects
Fund

Total Fund Balances - All Funds

Exhibit

Total
Fiscal Year Fiscal Year Increase Percentage
2019 2018 (Decrease) Change

$6,765 $6,765 N/A
152,277 $149,639 2,638 1.76%
':5_,5_9,__.7,_{@8%? 4,872,539 7248 4 14.88%
68,614 768614 N/A
584,867 476,626 108,241 22.71%
70,878 893 69,985 7837.07%
595,120 595,120 - 0.00%
3,979,890 3,854,797 25,093 3.25%
11,055,844 9,949,614 1,106,230 11.12%
307 440 (133 -30.23%
527,837 369,043 158,794 43.03%
528,144 369,483 158,661 42.94%
160,290 116,785 43,505 37.25%
905,345: N/A
13,963,635 1,623,470 20.95%
2.868,980 1.623.470 1,245,510 76.72%
514,613,258  $12,059,352 $2,553.906 21.18%

As of June 30, 2019, the District’s combined governmental funds reported a total fund balance of
$14,613,258, which is a net increase of $2.553,906 from the prior year:

A. General Fund

The net change in general fund — fund balance is a net increase of $1,106,230. This net increase
includes allocated interest of $88,525 and is primarily due to transfers to the 2010 and 2018 capital
reserves of $639.007 and $68,614 respectively from the general fund’s unassigned fund balance. The
assigned portion of the general fund’s fund balance to be used for subsequent year's expenditures is
$595,120 at June 30, 2019 equal to the prior year designation. The amount assigned to pay those
expenses encumbered in 2018-19 but paid in 2019-20 is $655,745, an increase of $178,226 and relates
primarily to facilities related encumbrances for repairs and maintenance projects at all three buildings.
Finally, unassigned fund balance increased $125,093. The balance of $3,979.890 is 4.00% of next
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MANHASSET UNION FREE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2019

year's budget, and thus is at the statutory maximum permitted by New York State Real Property Tax
Law.

On May 21, 2019, the voters approved a Capital Projects proposition for $5,830,000 to be funded
from a transfer from the 2010 Capital Reserve ($4,924,625), a transfer from General Fund unassigned
fund balance in 2018-19 (§811,000) and gifts from the community ($94.345). The bulk of the projects
will be completed in Summer 2020.

B. School Lunch Fund

The net change in the school lunch fund balance is a net increase of $158,661 primarily reflecting the
net profit of the program, offset by capital outlays for equipment and improvements in the District’s
cafeterias.

C. Debt Service Fund

The debt service fund restricted fund balance had a net increase of $43.505, due to interest income in
the current year and premium on debt issuance.

D. Capital Projects Fund

The net change in the capital projects fund balance is an increase of $1,245,510. This net increase is
primarily due to the issuance of a serial bond of $643,194, transfers from general fund of $867.410,
including $811.000 pursuant to the 2019 Capital Projects Proposition, receipt of a New York State
grant of $100,000 and gifts of $94,345, less expenditures of $459,439 pursuant to the 2014 Capital
Projects Bond Referendum and expenses related to the addition of security vestibules at all three
schools.

5. GENERAL FUND BUDGETARY HIGHLIGHTS

A. 2018-19 Budget

The District’s general fund adopted budget for the year ended June 30, 2019 was $96,369,935. This
amount was increased by encumbrances carried over from the prior year in the amount of $477,519.

The budget was funded through a combination of revenues and assigned fund balance. The majority
of this funding source was $88,150,278 in budgeted real property taxes and other tax items, plus
interest earnings thereon. In addition, a transfer to the Capital Project Fund of $811,000 was funded
through general fund unassigned fund balance in 2018-19.

B.  Change in the General Fund Unassigned Fund Balance
The general fund unassigned fund balance is the component of total fund balance that is the
cumulative residual of prior years’ excess revenues over expenditures, net of transfers to restricted
fund balances and designations to fund the subsequent year’s budget. It is this balance that is

commonly referred to as the “fund balance”. The components of the change in this balance in 201 8-
19 follow:

16
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Exhibit
MANHASSET UNION FREE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2019

Opening unassigned fund balance $3,854,797
Revenues over budget 528,259
Expenditures and encumbrances under budget 1,805,865
Transfer to nonspendable fund balance (6,765)
Transfer to 2010 capital reserve (639,007)
Transfer to 2018 capital reserve (68,614)
Transfer to capital projects fund (811.000)
Interest allocated to reserves (88,525)
Appropriated for next year's budget (595,120)
Closing unassigned fund balance $3,979.890

Opening Unassicnhed Fund Balance

The $3,854,797 shown in the table is the portion of the District’s June 30, 2018 fund balance that was
retained as unassigned. This unassigned portion was 4% of the 2018-19 budget, and thus was at the
4% statutory maximum per New York State Real Property Tax Law.

Revenues Over Budget

The 2018-19 final general fund budget for revenues was $95,774.815. Actual revenues received in
2018-19 were $96,303.074. The excess of actual 2018-19 revenue over budgeted revenue was
$528,259, due to several factors. Property taxes less than budget by $1 14,766 were paid to the District,
primarily LIPA PILOTs. The District received higher reimbursements of $134,562 of state aid.,
primarily related to a general purpose grant received of $100,000. District charges for services were
higher than budget by $61,282, and include borderline properties whose taxes are designated for
Manhasset, billings related to the provision of special education and health service to non-resident
students attending non-public schools located in Manhasset, collection of tuition from non-resident
students and transfers from the trust and agency fund to the general fund for student fees and other
expenses. Miscellaneous revenues include recoveries related to prior years, which exceeded budget
by $78,358 and include reversals of accruals and payables from prior years, and gifts and donations
which were $30,498 over budgeted revenue. Use of money and property includes interest earnings,
which exceeded budget by $257,758 due to higher market interest rates. Finally, insurance recoveries
in excess of budget by $106,204 were received for prior year claims of workers’ compensation.

Expenditures and Encumbrances Under Budeet

The 2018-19 final budget for expenditures was $97,658,454. Actual expenditures as of June 30, 2019
were $95,196,844 and outstanding encumbrances were $655,745. Combined, the expenditures plus
encumbrances for 2018-19 were $95,852,589. The final budget was under-expended by $1,805,865
primarily due to special education ($631,063), primarily under-expended provision for tuition, and
employee benefits ($637,066) primarily in pension expense, employer payroll taxes and health
insurance benefits, and general support ($211,346), primarily under expended facilities related
expenses.

Transfer to Nonspendable Fund Balance

Fund balance is designated as nonspendable to fund prepaid expenditures of $6,765.
17
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MANHASSET UNION FREE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30,2019

Transfer to 2010 Capital Reserve and Transfer to 2018 Capital Reserve

In June 2019, the Board of Education approved a resolution to transfer up to $639,008 to the 2010
Capital Reserve, of which $639,007 was transferred as of June 30, 2019. This completes the funding
of the 2010 Capital Reserve to its total authorized amount of $10 million.

In June 2019, the Board of Education approved a resolution to transfer up to $750,000 to the 2018
Capital Reserve, of which $68,614 was transferved as of June 30, 2019.

Transfer to Capital Projects Fund

Unassigned fund balance in the general fund of $811,000 was transferred to the capital fund in 2018-
19.

On May 21, 2019, the voters approved a Capital Projects proposition for $5,830,000 to be funded
from a transfer from the 2010 Capital Reserve ($4,924,624), a transfer from general fund unassigned -
fund balance in 2018-19 ($811,000) and gifts from the community of $94,345. The bulk of the
projects will be completed in Summer 2020.

Interest allocated to Reserves

Interest allocated to reserves was $88.525.

Assioned — Designated Fund Balance

The District determined to use $595.120 of its unassigned fund balance to partially fund the 2019-20
operating budget. As such, the unassigned portion of the June 30, 2019 fund balance must be reduced
by this amount.

Closing Unassigned Fund Balance

Based upon the summary changes shown in the above table, the District will begin the 2019-20 fiscal
year with an unassigned fund balance of $3,979.890. This is an increase of $125,023 over the
unassigned balance from the prior year, is 4.00% of next year’s budget, and thus is at the statutory
maximum permitted by New York State Real Property Tax Law.
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